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MILE ENDS MEETING
OF BOSTON & MAINE

injunction by Stockholder
i1AVho Objects to New Haven's

Invasion of Board.
"

Boston', May 16..The annual meeting
if the Boston and Maine Railroad stock-
loldors came to an abrupt halt to-day
vhen it was announced that an in-
unction petition had been filed in the
Supreme Court, the effect of which
vould he to restrain the counting*of bal-
ots for the election of directors, five of
vhom, according to a Federal court de-
ree Riven in New York, were to be m

epresentatives of the New York, New
iaven and Hartford Kail road.
The petitioner was Edmund J. Cod-

nan, a stockholder, who said that as

m individual he had asked the court to
injoin the New Haven shares from
roting. His bill In equity alleges that
he. proposed action by the New Haven
lompany is in violation of Section 71 of j]
Chapter 160 of the general laws of Mas-
lachusetts, which prohibits a railroad
lorporation getting control of another
lot lawfully leased, owned or operated
>y it prior to May 1, 1907. The New
laven company, through its subsidiary,
he Boston Holding Company, owns 226.-
100 shares of the Boston and Maine
tock.
The stockholders' meeting was adjournedfor two weeks. It was an-

lounced that Judge De Courcy of the
Supreme Court hud Issued an order of

_

lotiee returnable May 23 on the petition ']
>f Mr. Codtr.an.
Augustus Coring of New York, aplearingat the meeting for the trustees

if the Boston Railroad Holding Cornzany,placed in nomination represenativcsfor the New Haven the names
if Frederick C. Cummings of Concord ;
"harles F. Choate, Southboro; R. G.
-lutchings, New York; Frank P. Car- j

tenter, Manchester, N. H. and Henry
i. Day, West Newton. The management
f the Boston and Maine presented the
iresent board for reelection. j i

Conrad W. Crooker, representing the
loston and Maine Stockholders Protec-
ive Association, asserted that "the i1
;enesis of Mr. Hutchings ought to be
raced," as he was connected with
'Pennsylvania RailroadT financial inter- !

st's. the largest holders of New Haven j1
lock." The stockholders, Mr. Crooker
iaid. should be arf much opposed to a

Pennsylvania\man as to a New York I
Central man. -

1

J. S. COAL OUSTS NOVA SCOTIA'S.
JI

uptiirlna Montreal Market Kape-
einlly for Banker Fael.

Ipcial Vispalrh to Tub New Yoiic IIbrm.p.
Montreal, May 16..Nova Scotia Coal i

a encountering: severe competition in
lie Montreal market, as the nonunion
nines of West Virginia are shipping '

mge quantities of bunker coal. Ameri-
an coal had been laid down in Mon-
real on cars at $6.50 a ton. but since
he opening of navigation on Lake Erie
he price has come down to $5.25 to:'
6.00.
Alexander Dick, general sales agent

f the Dominion Coal Company, says a '

urge proportion of this American coal!"
i for the use of steamships, as no duty
s payable, while other coal comes in for '

rdinary commercial purposes it is sub- *

ect to 53 cents a ton duty.
i

BORROW TO SUCCEED DAVISON. j
Dwlght W. Morrow, of J. P. Morgan I

t Co., was elected a director of the
Jankers Trust Company yesterday to i
III the vacancy caused by the death of <

fenry P. Davison. Mr. Morrow has
Jso been appointed a member of the
Executive Committee of the. Bankers
'rust Company, on which Mr. Davison j
tjrved as chainnan since the organiza-
Ion of the company in 1903.

EX DIVIDEND TABLE.
May 17.
,merlcan Powfr & Light $1.r»0
outhwestern Power A- Light pf 1.7."
tandard Oil of Indiana ,1.00
'an Raalte. Inc., pf 1.75 i '
May 1».
trooklyn Edition ".00 ;
loinestake Mining Co 25
'Iggly-Wlggly "A" 1.00
May22tlantlrRefining Co 5.00
May 23. j
ending Co., 1st pf 1.00, 1
May 2+. . ! 1
reticent Pipe Line 75
cneral Cigar pf 1.75 I
May 25. «
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tandard Oil of New Jrracy pf 1.75
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;a?s reserve board
prevented 3 panics

McAdams Lays Attacks on

System to Demagogues.
Kxcelsior Springs, Mo., May 16..The

United States was saved from a panic
by the Federal reserve system several
Limes since the outbreak of the Europeanwar, it was declared here to-day
by Thomas B. McAdams, president of
ihe American Bankers Association,
u r. ...I V i . II, mn.'lnllnn r\f Ihn

Mlaouri State Hankers Association. Mr.
McAdams charged a part of present
criticism aimed at the Federal Reserve
system to demagogues who are attemptingto popularize themselves by appearingto sympathize with those who sufferedfinancial losses during the period
of business reaction largely on account
of their own lack of business foresight.
"We would have had a panic at the

sinking of the Lusit&nia but for the Federalreserve system," said Mr. McAdams."We would have had a panic
when President Wilson told Congress
that the time had come for us to enter
the war had it not been for the system.
We would have had a panic in 1920
when the great business reaction set in
if a result of over expansion and credit
Inflation that had been created despite
the warning, advice and foresight of the
Federal Reserve Board.
"We did not take the warning when

they gave it. The merchant filled up his
shelves and continued his policy of rcck[essbuying at high prices, and the resultwas that in 192'0 he had dumped on
lilm three times the volume of goods he
could normally use and found himself
In the fall with his shelves loaded to
'.he breaking point and confronted with
collapsing prices and demoralized markets."
BETTER BOND TERMS FOR AGWI

Special Meeting Tuenday to Discuss

Xtw Plan.

The special meeting of tlie stockholdersof the Atlantic, Gulf and West
indies Steamship Lines, scheduled for
next Tusday, has been called to make
available more advantageous terms in
eonnection with the creation of $1,800,5006 per cent, five year bonds, and a

mortgage upon the steel tank steam>hipsAgwistone and Agwismith rather
than to authorize new financing, ac;ordingto the president, Franklin D.
VIooney.
Th£ Newport Ncws# Shipbuilding and

Dry Dock Company," builders of the
ships, agreed last year to take a two
year 7 per cent, mortgage and bonds
Jn the boats for $2,000,000. the amount
then due. Stockholders approved the
jlan at a special meeting June 23, 1921.
Since then, however, better arrangementshave been made with the NewportNews Shipbuilding and Dry Dock
Company, which include among other
things. Reduction of interest from 7 per
:ent. to 6 per cent, an increase in terms
>f the mortgage from two to five years
ind other concessions.

MEXICO'S AGENTS COMING HERE
Oe la llorrta to Meet I.nmont and

Other Bunkers,
Mexico City, May 16..Gen. Kduardo

[turbide, former Mexican financial
igent In New York, will start for New
i'ork to-morrow to make arrangements
[or 111*' coming luimniiui* urimt'ii

Minister of the Treasury De La Huerta
ind bankers.
Senor De La Huerta expects to leave

Mexico* City next Saturday. He will
illow himself a week's rest before mectngThomas W. Lament and the other
nembers of the international bankers'
(roup. The Minister will be acconilantedby two advisers. Augustine Leforreta.manager of the Banco Naridnal
ind Ideal representative of the Speyer
interests, will be in New York for the
conference.

SOO ELKCTS MDW IIKADS.

Tn the annual meeting of stockloldersof the Minneapolis. St. Paul and
Sault Ste. Marie Railway, Kdmund Penlingtonwas elected chairman of Its directorsand George Huntington, formerly
/ice-president, was elected president to
uiooeed Mr. Pennington. George W.
Webster, formerly secretary, was an
lolnted vice-president and' Henry B.
Mitchell, formerly general solicitor, was

lamed general counsel, succeeding H. B.
>lke. resigned.

DIVIDENDS.
Stork of
Record. Payable,

km. Tel < Tel.. q.. $2.25..June 20 July 15
Detroit Kdison Co.. $2..June20 July 15
5rie <S- Pittsburg R. Ft. Co..
q., $1.75 May 31 June 10
federal Mining *. Smelting
Co., n.. $1.25 May SB June 15
"iuantanamo Sugar Co., q.,
pf., $2 June 15 July 1
National Cloak & Suit Co.,
q., pf.. $1.75 May 26 June 1

-lanrtard Oil of Nebraska,
n.-n., $5 May 25 June 20

Washington Water Power
Co., q.. $1.75 June 23 July 15

f
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WIRE SERVICE TO

ATLANTIC COAST LINE
SHOWS LOWER INCOME

directors Are Reelected.No
Dividend Action Taken.
The Atlantic Coast Line Railroad

Company's income account for 1921
showed net corporate income of $1,790,7.69after taxes and charges, equivalent
after allowing for preferred dividends to
$2.63 a share on its $67,586,200 outstandingcommon stock. After dividendson both classes or' stock the final
deficit was $3,020,300. With the assistanceof Government compensation and
guaranty in 1920 the company earned
net income, of $7,684,156 after charges,
or $11.30 a share on Its common stock.
The income statement of 1921 is comparedwith that of the precediifg year in

the following table:
IH3I. jGioai* oprr. revenue* *U0,730,70S *f25,304,074

C>per. expenses and
taxes H1.1.V>,488 *22.417,740

Operating Income.... 5,580.285 2.88(1,551
Government comp. (2
tnunlhs) 1,084,187

Government guaranty
(0 months) 3.478,458

Other Income 4.423.110 5.203.804
Fixed charges 8,212.820 7.588,027
Net income 1,780,500 7.084.150
l'fd. dividends 0,385 0.385
Common dividends... 4,801,(134 4,801,034
Deficit 3,020.300 12.873.2S71

For four months ended December 81,
1020, the road having l>«cn operated for Gov-
criiment account the first eight months of
the year. fSurplus.
At the annual meeting held in Rich-

mood yesterday retiring directors were
reelected and at the board meeting
Henry Walters and J. R. Kenly were
appointed to succeed themselves as
chairman and president, respectively.
No dividend action was taken.

BID AND A S K E ]
N. Y. STOCK EXCHANGE QUOTATIONS*. |

.'.'j the following prices accrued Interest
is to be added:
FOREIGN GOVERNMENT AND MUNICIPALBONDS.

Bid. Ask.
Argentine Nat. Gov. !j vr. 7* 10<>»« 10074
Argentine Intern. 5s, '45 85 87
Belgian yr. tis .10274 ICKt
Belgian 774a. '45 108 10874
Belgian 8», '45 10874 107
Bergen 8s, '43 110 111
Bern 8s. "4." ll.'i 114
Bordeaux 6", '04 88'4 87
Brazil 8s, 103% ia".%
Canada is, '28 99'4 0074
Canada 7.74s. '20 10074 101
Canada 5s, '52 100 10074
Canada 5s, '51 9874 98%
Chile 8s, '41 10". 105' ,
Chile 8a. '20 ....10274 102',
Chile 25 yr. 8s. '48 1057, 105-74
Chinese Gov. Hu Kug Ry. 3a, '51. 54 547,
Christiania 8s, '45 Ill 11174
Copenhagen 574s, 'II 92-74 937,
Cuha Extern. Rs, '44 90|
Cuba Exterji. 5s scr. A, '14 8874 8914
Cuba Extern: '474s, '49 78 7974
Czeeho-Hlovak Rep. 8s, '51 88% 99
Denmark 8s, '45 110% 11174
Danish 8s A. '48 11074 111
Danish 8s B, '48 11074 111
Denmark Us, '42 9874 9874
Dutcii East Indies Us, '47 95% 98
Duteli East Indies 40 yr. Os, "82.. 98 9874
Framerlean Industrial Develop.. 99 9974
France 774s, '41 10174 1017,
France 8s, '45 . 101 104'4
Italy 5 yr. 874# 98 98'4
Japan 4s strlg. loan, '31 7H% 7U74
Japan 4V4s strlg. loan. '25 90% 9074
Japan 4'js 2d ser., '25 8974 1!l%
Lyons 15 yr. 8s, '.'II -v.. 887, 87
Marseilles 15 yr. Us, '35 88% 87
Mexico Exter. gold 4s, '34 03% 5574
Mexico Exter. strlg. 5s, '45 6874 87
Mexico Irrigation 414s, '40 46
Netherlands 957', 90
Norway 8s. '40 Ill 11174
Parts l.yona Men, u. it. os s.> s.i'.*
Porto Alegra 102 103
Queensland Os, '47 1<C t PJ i
Queensland 7*. '41 100'i 110
nio Cirande 25 yr. 8», '40 ICC 10.'}
nio de Janeiro 8s, 81 10.1% 104
lllo Janeiro S3 yr. 8s, '47 103 10314
Han Domingo 3s, '.">8 1»11 i UII
Han Paulo 8s. "IB 104 10414
Han l'anlo C'lty 8s 10314 104
Heine '.'0 yr. E"ld 7a, '42 04 !>Pi
Hiveden Gs. '.'19 10114 102
Hwltzerland Be, '40 117'4 1177*
Toklo 3s 71 7214
United Kingdom IPje, '22 108.1, 108;4
United Kingdom 514s, '20 108'j 10S»i
United Kingdom 514". '37 ,.,.102'i, ICC",
Uruguay Be, 'IB 108',
Zurich 8s, '43 113!* 114

Closing prlees of storks In which thore were

no transitions yesterday:
Ftld. Ask. Bid. Ask.

Adams F.x. 'I4'4 «-V4 A Who! pf I»0 03
Adv It pf 43 47 Am W P pf 32 3314
A A Cable. 114 118 Ann Arbor 1814 17
A A Ch pf. 03 00 do |if 41 III
A rtl! Note. 70 72 Art Metals 14'-} IU'4
do 5114 "4 A Dry this 34 33

A Meet H pr 72 70 do 2d pf M 83
A Hk Hh pf.105 |l*l ASSO Oil... 124 123
Am I nn pf.KM 103 At Urfln..l07O 1W>
Am Chicle. I2'4 I3'i do pf 11314 113
Ainer Coal 78 .. Atlas Pow.128'4 128
A 1 'rug H 5'4 514 do pf.... 70 82
Am M A CI 11 15 Alias Tack 20 20'*
Amftad pf.110'4 AusNleh pf 84 85
AmH Her A 02', O.'l llarnrt l.tll 50 51
do pf M,. PflU 100 do pf.... 88 93*4

A Hiniff pf 01' 00 P.nrnsilnllM 30'4 31'
AmHug pf. 10314 105 PoothK Ipf 30 30
A Hum T Pf oo 0314 Bk Un Oas.101 102
Am Tel&C. ill 02 Brown Hh. 45 47

(1° «».... 31 32 do pf.... 80 00
»d?.. M *2 Btlf A Hue. 8.1
A W \tk". 12 1214 dc. pt.... 01 M

WEDNESDAY, MAY 17,

*DS Yield

1st 5's-1940 5.50%
rett 1st 5's-1939 6.05%

1st 6's-1946 6.35%
Deb. 7's-1935 6.77%

:t) STOCKS
t 7% 6.75%

6% 7.06%
6%' 7.14%
6% 7.32%

port request.

Webster
OftATKD

ly, New York
Rector 6020 CHICAGO

buy and sell securnamedcorporations:
Georgia Railway 8s Power
Iowa Railway 8s Light
Kansas City Power Sec.
Kings Co. Lighting
Lehigh Power Sec.
Milwaukee Elec., Rwy. & Light
N. Y. 85 Queens Elec. Lt. 6s Power
No. Ohio Electric
Pacific Gas 8s Electric
Pennsylvania Power 8s Light
Pennsylvania Ohio Electric
Portland Gas 8s Coke
Portland Railway, Light & Power
Public Service N. T.
So. California Edison
Southwestern Cities Electric
Texas Power & Light
Utah Power & Light
lustrial, Public Utility,
Sugar Securities as well
and Municipal Bonds.

HATCH & CO.
>hcd 1888 * New York
Green 1220-1259
PRINCIPAL CITIES

COFFIN AND RICE IN NEW
GENERAL ELECTRIC JOBS

Will Lessen Labors After 40
Years' Service.

Charles A. Coffin, founder and creator
of tho General Electric Company, resignedns chairman of its directors at
yesterday's meeting. Mr. Coffin has
been connected with the corporation and
the Thomson-Houston Company, one of!
Its predecessors, for forty years. lie!
resigned to lighten his duties, but will
remain a director. E. W. Rice, who
h:is hoen n t nrt u;IMi Mf Cnflln fr.t-

forty years, resigned as president to II
devote his time to the more general I
problems of the company. To meet Mr. |Rice's desires the board created the new |Loffice of honorary chairmanthe board
and elected Mr. Rice to it. i "~.

Owen D. Young, who has been long
associated with the company as Its
vice-president, was elected chairman
and Gerard Swope, president of the
International General Kl^ctric Company,an affiliated organization, was
chosen president. Anson W. Hurchard,
a vice-president, was elected vice-chairmanof the board. The board of directorswas increased by the election
of J. R. Lovejoy and George Morrison,
long with the company as vice-presidents.
DI3SVKH A SALT I.AKK MERGER.

Sai.t I.akk Cttv, Utah, May 16..
Authorization for immediate action
toward the merger of the Halt Lake and
Denver Railroad Company and the
Denver and Salt I.ake Railroad Company,the latter of Colorado, has been
made by directors of the former road,
Simon Hamburger, general manager, an-
nounced here to-day.

0 QUOTATIONS
Bid. Ask. Bid. Ask.

Brunswick. 4 4',i MSPSSM pf 80 90
But R & P Ct .. do L L.. til tii
do pf 02 !>.» Mont P pf.103

Br limp Stl 10 II Mullins By 28'4 ."iO'.ido 1st pf 72 70 do pf 00'i
Burns B pf »4 lHi',4 NC & Htl-.lOO'i 112
do p p...100 Its Nat C48 pf 80"« S!l

Busli Term .. 100 Nat Condt. 2% 2'-.
do Bid pf Oil14 SXPJ Nat HftS pf 8s tat

Cat A Ariz 00 (IO'.i NRyMlpf II It
cai rot pf IMS 97 NV Air Br 77>.~ 78
Carson Hill 13% 14 NYCAStL... 08% ttU%Case pf.... 83% 89 do 1st pf 79 83

"

Case Plow. 4% 3 NV ship H 17% 31
do pf 84 8h NYStnteRy .. 33',4CRKofNJ. 180 188 Norf A YV..10514 100V4Cert Prod. 18% If) do pf.... 74 70
do 1st pf 91 93 Nunnally .. 10% 11%do 2d pf. 71 .. Otis Kiev..150 140

Clll & Alt.. 8 8',4 do pf 981,4 yft
do pf 10 10% Otis Stl pf. 02 0514C K* P & O 0414 08 Own B & M 30 30%
do pf 90% 100 do pf 101

CCCAStL.. 03 <15 Pae Coast. 1214 30
do pf.... SO 88% do 1st pf 37 30

CI Peal) pf 92 110 do 2<l pf. IB 30
Col Fuel pf .. 120 Pao Mail.. 1314 15
ColASo Ipf. 60% 03 Panhan pf. 00 79
do 2d pf. 54 58 Penney pf.. 98 100 I

Con Cigar. 25 29 Peoria A K 12 14
do pf 00 00 pore M pf. 07 68

Con Dlstrib Hi 74 do p p.. 7514 70
Con Can.. 03 65 Phillips J.. 87 90
do pf 10314 do pt SO'l 92

Con Tnsur.. 73% 74 PCCAStL... 70% 7114ComPr pf.l 15 117% Pitts Coal.. 01% 02% mCrexCarpnt 34 44 do pf 94% 95
Cru Stl pf. 92% 93% Pl'YVO pf.,138 140% 7=
Del A Hud.120% 122 Pitts Stl pf 89 100Deere pf.. 76 80 ^\VVapf.«S7 88
Pet Kdlson.100% 107% 1'rSteelC pf 97% 98%Durham 11 19 37 ProilAR pf. 40 41
..'lo Pf 92 Pure O 8%.101% 102%ff?*1 KPf;107 Rami 25 20% Ren
1.1k 11 1' pf 30% .38 RyStHp pf.l 10 114 HlgKtner p pf 29 30 pen A Sar.llR .. Lovl ain PL pf 93 94% Ttep Mot T 7% 8
Fa'ffdtnBs 15% 25 lUiht Rels.. 17 18% .UsherB pf.103 109 do pf.... 35 .. (Mix
FlldyOpf 91 95 Rein lit Pf 05 75 Mix
G Aaph pf. 93% 90% Rutland pf 35 39 "'JCon Clg pf.100 |05 Sav Arms.. 20 20% 'n<1
O A Tank. 03 05 Saxon M... 3 3%do pf.... 98 99 Sloss-Sll pf 70 SO n.n illand pf 5.. >70 Shattiiek 8 11 J1"

V M-II nut PI an w"
flood rh pf.. NT Mo Splccr pf... 84 80*Cuntitm pf. 80 90 Stand Mill. 120 1211 C<Oulf MAN. 14* 15 do pf 90* PI daydo pf III 17 FtoHATpf. 81 HI 15Oulf Htl pf (Ml Htrrn 11r...101 105 aonllartman.. .. 100 rtudob pf..108 112* *1Itniidrc M IP JO Slip Stl pf. .. 95 (IxcInd Rnf pf 05K 75 Tniitor A.. 2* 2*Int Agrl... 10V, It Texan I, T.300 590
Intr-HCpf l* 4* Twin City. 4714 c"'
lilt I'ap pf 85 95 do pf.... 8.1 90 "
Toiva Cant. 8* 10 Unrtrrw d ..1.10 152*.lewal T pf 70 71 do pf 112 120 scn
KSpTf^r Pf 81 Hi! XTn RanAt' 0.1 05KofWill pf 101 trn T'ni" pf. 7» 74* -j"Kro ADM 0 814 Till Tank 100
do pf 20 .. tjnClK Hta.KIO 150

Kraai* 88.1.17 140 do pf I on 112 CIdo pf. ... 108 .. TT Prun 1 pf 45 4fi* Dm*Krra.n S II. 80 100 do 2d pf. 44',4 45 tmlido pf. ... 100 120 t*n |1>-nod. 55 40T.arlrdrtiaa 75 79 C S l'.xpr 044 0".
Digit A M..I0114 ftMI'i tip rap nd Kir, in*do pf. ...113 114 1'iiR\ 111 pf. 2014 .90 ,

'*

do 11 MIOt.4 1011 ftftcirpf.. 07 09'4 V-.1l.lnia D pf.10944 "I tWTnAle pf 95 9". "tj,l.oi Ilia d .151 151* tr S Toba1' 15* 4514do pf.... 107 11.9 do pf 100 »
R W Int pf 99 105 rs S111R pf 45 4(1 if'do 2d pf.110 11.1 Va t.'aro C. 92K 55
Mai'ka.v 1 pf SOU 88 1« H'iTpf 71'i 72
do 2il pf. 70 79 v* llv A f 981,4 . >

Mallln'n pf 81 si vRoaltr of 91 9(94 ,M Shirt pf.109 1101,4 Wab |if It.. 20 21 '

Man Hub Pf 7.". 71 Wclln. Far. 75 79 sUoMrkt SR pf 58 II Wont M 2nf 18* 1914
MavDS pf 110 1111 WMARK pf 21* 2214 880
Mux Pat pf 8711 9D,4 IVIlaon pf.. 8014 .. andMlnnAKtl,.. 1214 12* Wla Cant.. 28 29 t. ,MKATpf... 1114 15 VV00IM1 pf .118 122 'Jdo war.. 21 95 Worth pf A nm* M «ra
do war pf 20 22*' do pf B.. 77 75* last
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